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General Overview

« The State of Delaware established the SREC Delaware
Procurement Program in 2011.

« SREC Delaware procures SRECs for Delmarva Power so they
can meet their requirements under the Delaware
Renewable Portfolio Standard.

« Each year a competitive procurement is held, and eligible
projects can bid into the program.

« Pay-as-you go, SRECs are purchased as they are generated.
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General Overview

« Bid Based Applications

« Competitively bid contracts- lowest prices will be accepted

 Contracts = 25 years

« First 10 years @ accepted bid price (plus DE parts / labor bonus)
» Final 15 years @ $10 / SREC (plus DE parts / labor bonus)

« Bidding Tiers
e 2023 Procurement will have 3 tiers.

« Tiers are based on facility size, interconnection date, ownership
structure, and system location.
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Delaware Parts and Labor Bonuses

 Bonuses available for systems that use DE labor, or have DE
manufactured solar panels

* 10% parts and 10% labor bonuses apply to payments only

« Example: Successful bid at $30/SREC, with DE labor associated with
the certification number, is paid $33/SREC for first 10 years

« Eligibility for bonuses is confirmed by the Delaware Public
Service Commission

« Contract award preference for DE parts and labor in the
event of a bid tie
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Timeline

September September
18th 9 am 29th 5 pm
L L Results
Application Application AFOURGEE
window window
opens closes

Once the results are announced, winning applicants will be sent
Instructions on how to manage their contracts.
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Tiers
Minimum of 11,000 SRECs procured - Maximum of 25,000 SRECs procured

: Nameplate rating - #SRECs /
Tler (DC at STC) Description Vear
Alpha < 350 kW Customer owned, new, in state 0,000
Beta 350 kW <2 MW New, in state 5000

* |In state customer owned systems
with 3rd party SREC ownership
« All existing systems 147000
* Qualifying out of state systems

Gamma <5 MW

Alpha Tier: customer must own solar array, property where system is located, and SRECs

New: systems with Interconnection Approval To Operate date of October 14, 2022, or later.
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Award Process

Step 1 Step 2 Step 3
Program Computer Lowest bids
Administrator sorts bids low in each tier
reviews all to high in are awarded
applications each tier contracts
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Award Process - Tie Scenario

Tie Scenario: if multiple bids at the same price oversubscribe a tier

Step 1

Step 2

Step 3

Step 4

Step 5

Systems with DE Labor and Parts selected

If tie remains, winner determined by lottery among DE labor and parts
systems only

If capacity remains, remaining projects given 5 days to revise their bid

Winners selected by lowest price revised bid

If tie remains, lottery conducted among DE labor or parts systems, then
among systems without DE labor or parts (if needed)
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Owner Representatives

* Bids can be submitted by the owner of the system, or by an
Owner Representative.

« SREC owners or Owner Representatives can manage
successful SREC contracts.

« SREC owners can change or remove Owner Representative
oversight at any time.

« Some solar installation companies serve as owner
representatives & submit customer applications, others
require that customers submit their own applications.
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Other Important Notes

 Delmarva has the right to exercise price discretion and reject
o1ds

« Bids above the Alternative Compliance Price of $150 will be
automatically rejected

* Diversity of Ownership in Alpha Tier: The SEU will not award
more than 50% of SRECs in Alpha Tier to a single owner
unless Alpha Tier is undersubscribed due to that limitation

° @0,
'*e__ENERGIZE DELAWARE

“**SREC Delaware

Solar REC Procurement 12



Changes from the
2022 Procurement
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Changes from 2022

« The compensation for the final fifteen (15) years of the
contract was increased from $0 to $10 per SREC.

* The discretionary SREC target purchase volume in the
Gamma Tier increased from 5000 SRECS to 14,000 SRECs for
any system up to 5 MW,
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Basic Requirements

* Projects must have or be eligible for DE certification
« Applicants are responsible for obtaining DE certification #s

 |f you have not yet registered with the DE Public Service
Commission (PSC), you can contact them at 302-736-7500 to learn
more.

* Projects must be operational within 12 months of contract
award date

* Projects under 500 kW must have revenue grade meters or
revenue grade online monitoring

* Projects 500 kW or greater must have revenue grade online
monitoring
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One Contract — Multiple Facilities

* Applicants must aggregate facilities together under one
contract if they:
« Are on the same parcel of land OR
« Share a utility interconnection point

« Exceptions made for partial fills from previous procurements.
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Bid Deposits

 Required If system does not yet have DE certification
« = $100/kW of hameplate capacity

« Rounded using standard rounding rules
« Example: 8.7 kW system = $900 owed for bid deposit

« Bid deposit returned if application NOT successful OR once
facility provides DE certification

* Bid deposit forfeited if you have a successful application but
do not follow through with the contract
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Performance Credit Support

* Only applies to projects > 500 kW

« Required to secure the obligation to deliver the minimum annual
quantity

« Can be provided to SEU by cash, letter of credit, or other forms of
collateral acceptable to SEU

e Performance Guarantee
* Years 1-10 = 5% of value of annual SREC commitment
* Years 11-25 = 10% of value of annual SREC commitment
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Application
Example
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Application Overview

« Application window:
« Monday September 18th 9:00am - Friday September 29th 5:00pm

» All applications must be submitted online
 One application per facility

» Applications can be saved and returned to before final
submission

* Applications can be submitted by facility owner or an owner
representative
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Getting Started

Go to: www.srecdelaware.com, click “Sign Up" on top bar.

Login SignUp ContactUs Subscribe to Email Updates

- . L Lo
,'5 ENERGIZE DELAWARE
SREC Delaware HOME ABOUT PROCUREMENTS FAQ RESOURCES UPDATES

olar REC Procurement
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http://www.srecdelaware.com/

Getting Started

Fill in your contact details, create a password, click “Create Account.”

)

_
¥ N7
Jser Re

Jistration

(

Your Login

Email [

Password

Confirm Password | -

Your Information Your Address
First Name =1 Company Name
Last Name |~ Street

Apartment or Suite
City

State |~
Select One ]z‘

Zip

Phone |-
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Create account!

Cancel
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New Applications

SRECDelaware Applications Co

Click “New Application.”

Hello Kevin.

This is your application dashboard. Use this area to create and manage your solicitation applications.

New Application

My Applications My Contracts My Transactions Spot Auction
The following applications are for the May 2014 solicitation only. Manage your accepted applications under the My Contracts tab »

Facility Saolicitation Bid Application Transfer Agreement Status
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Prior Applications

You can submit a new bid for a
facility that was not accepted in a
previous procurement.

You have 3 existing facilities

Do you want to use one of your 3 existing facilities or apply with a new facility for the first time?

Contact Customer Service if you
want to submit a bid for a facility

p reVi O u S |y S u b m itted by a n Ot h e r Use an Existing Facility Create a New Facility
p a rty. Facility Contract  Estimated SRECs Start the first application for your facility
per Year Create a new facility and apply ance

System 2 - apply with this facility » MNone 46

Dewey Power Station 1apply with MNone
this facility »

Kevins Homeapply with this facility »
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Description of Facility

Facility name

Solar Facility Location

Use my contact information »

Street

Apartment or Suite

City
County

— specify one - ¥
State

— Select One - ¥
Zip

Step #1 - Facility Info

Solar Array Information

Module Type (make and model)
Inverter Type (make and model}

Number of Arrays

1 v

Details for 1st Array
Number of Modules

Module Power Rating
System Tilt (degrees)

System Azimuth (degrees)

_..o..ENERGIZE DELAWARE
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Mameplate Capacity (kW-DC)
21.00

Mounting Location

— Specify One — v
Meter Type
— Specify One —- b

Does a third party own the property where the facility is located?
- Specify One — v

|s your system leased or under a power purchase agreement?
— Specify One — v

Does a third party own the SRECs produced by this facility?
- Specify One — v

Does this facility have online monitoring that tracks its production?
@ Yes, this facility has (or will have) online monitoring

O No, this facility does not (or will not have) online monitoring
Interconnecting Utility
— specify one — b
Has this facility received final interconnection approval from the utility?
— Specify One — b
Facility has a DE State Certification Number
— Specify One — v

Did you apply for the Green Energy Fund with an upfront grant?
-- Specify One — v
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Step #2 - Owner Contact Info

Owner Contact Information About Step 2

This step registers the primary legal Crwner of the SRECs
produced by this solar facility.
The designated owner must be the legal entity that owns, leases, confrols or is the direct
assignee of all the SRECs created by the Facilities described in this application. Definitions

Company Mame

i omiTEr ThE S Only if applicable. For residential solar facilities, simply
eave blank.

Name
Contact Us
Company Name Te! (B877) 486-2405
Emai customersenice@srecdelaware. com
Street

Apartment or Suite
City

State

— Select One - T

Zip

Phomne

Email
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Step #3 — Owner Representative

Select an owner representative, if applicable.

Owner Representative About Step 3

This step defines the Owner Representative managing this
facility {correspondence, updating facility information,

Owner Representative contact information will be publicly available. bank details) during the contract for SRECs produced.

An Owner Representative's contact information may be

sed publicly within this solicitation to facilitate th
| will manage my own facility. Skip this step tsed publicly within this saliciation 10 facil ©

successful linking of Owners to their Owner
Or choose an Owner Representative by selecting an option from below: Riepreesnteihs.
Select an Owner Representative from a list
Restricted - | am an Owner Representative, use my contact information
Enter an Owner Representative manually

Contact Us

Tel (877) 466-4606 x9

Email srecdelaware@srectrade.com
Save and Continue Exit
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Step #4 - Bid Price

* Bids can be any number Bid Application

Tier Selection

* Lowest priced bids win

Tier Selection (select one]

* Projects compete within each tier ~ spesiy one - v

Tier eligibility is based on your facility’s application details from Step 1

= “four system size: 150.00 kKW

= “four interconnection: 2014-07-08 classified as Existing (E)
= “Your location: In-state

= four ownerships Customer-Chwned

Bid Price

Price bid (5 per SREC)
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Step #4 cont. = SREC Commitment

« SREC Commitment: The number
of SRECs a facility commits to sell
|f the b|d |S SUCC@SSfUl PWiNatts estimates your systemn's first-year energy output 2z 202847 MWh and first-year

SREC output 3= 203. Please review and adjust your SREC commitment if needed.

SREEC Commitment

Total First-year Energy Cutput (MWWh)
202 847

 Payment for up to 110% of
commitment SREC Commitment to this Solicitation

« Projects > 500 kW pay damages -
for creating less than 80% of
commitment
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Step #4 cont. - Parts and Labor Bonuses

The facility must match the parts and/or
labor bonus indicated on the application, or
the contract will be cancelled.

Parts and Labor Bonus

CheCk your ce rtiﬁcation NUM be re Please note that you will be contractually obliged to build a system that meets the
) criteria selected below.
o DE-#####-SUN-O1-PW = Parts & labor
. _ _ _ _ - Eligibility for Delaware Workforce Bonus (check if applicable)
D E ##### S U N O-l OW |a bor on ly The Project is sited in the State of Delaware and is or will be constructed and/or installed
e DE-#H#HH#HH-SUN-01-PO = Parts on |y either with a workforce at least 75% of whom are Delaware residents or by a company that

employs at least 75% Delaware residents

« DE-#####-SUN-01-00 = neither

Contact customer service if you believe you
qualify for the Delaware Parts bonus.
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Credit Card

Instant payment
Completed online

All card payments incur a
2.9% + 304 fee

You must provide a bank
account for returning your
deposit. Deposit is not
returned to your card.

$10,000 limit on bid deposits paid by
credit card

Electronic Wire

Instant payment

Initiated from your bank
Fees vary, usually incurs a
fee of around $20-30

You must provide a bank
account for returning your
deposit

o
« O ®°
( LN

Step #5 - Bid Deposit (if required)

Required for applications that do not
already have a Delaware Certification
number

Bid deposit required

Systems that have not yet received their DE state certification need to pay a bid deposit.

Funds need to be received before the end of the solicitation for an application to be valid. Deposits
are returned if the application is unsuccessful or when a DE certificate is provided and verified by
the SRECDelaware Program.

Your bid deposit amount is $400.00.

You have four options for paying, please select one and complete the required fields.

ACH Payment Letter of Credit

+ Takes 3-5 business. Must be
received by the bid
application closing date

+ Usually a free semnice

+ Mot offered by all banks

+ You must provide a bank
account for returning your
deposit

Do you have a Letter of Credit or
AlA Bid Bond?

You can upload it and waive the
requirement to transfer any funds.

) : ENERGIZE DELAWARE
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Step #5 - Bid Deposit (continued)

' 2
7. Electronic Wire

Transfer Identification # used to track
Wire and ACH deposits (excluding any fees) will be returned to the bank information in
pay m e n tS. “Returning Your Bid Deposit".

Please use the unique Transfer Identification below when sending your Bid Deposit.
Submitting a wire without this number may prevent us verifying your deposit and could

FO r Wl re a n d AC H paym e nts p Ut t h IS resuitin your application not being processed for this solicitation
Transfer Identification into your wire or

Want to avoid multiple wire fees? Owner representatives submitting multiple
AC H a t yo u r ba n k. applications may submit a single bid deposit using any of the transfer identification

codes assigned, however you must send an email to
customerservice@srecdelaware.com with a complete list of the transfer identifications
covered by that bid deposit

Information for sending the wire transfer

Transfer Identification DEP-BID729-2597-25-591b5
Deposit Required $2,000.00

Bank Name PNC

Receiving Account Name InClime, Inc.

Account Number 5328291991

Routing Number 031000053

_..... ENERGIZE DELAWARE
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ACH, and credit card.

Step #5 - Bid Deposit (continued)

Return information required for wire,

Returning Bid Deposits

You do not need to provide this information if you upload a Letter of Credit or Bid Bond.
You DO need to provide this information if you paid by credit card, wire, or ACH

Bank Name

PNC

Account Name

Kevin Quilliam

Account Type (check one)
Checking ¥

Routing Number
033333333

Account Number
123456789

Alias

) : ENERGIZE DELAWARE
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Sign & Submit!

Terms and Conditions

THE UNDERSIGNED HEREBY CERTIFIES THAT: (A) IT IS THE OWMER. IDENTIFIED
HEREIN; (B) THIS IS THE ONLY APPLICATION BEING SUBMITTED PURSUANT TO THE
2018 SREC PROCUREMENT PROGRAM THAT INCLUDES THE PRCJECT DESCRIBED
HEREIN; AND (C) THE INFORMATION SET FORTH IN THIS APPLICATION IS TRUE,
ACCURATE AND COMPLETE.

THE UNMDERSHSMED HEREBY ACKMOWLEDGES THAT BY SUBMITTING THE PRICE BID
OF $50.00: (A) THE APPLICATION WILL BE EVALUATED ON A COMPETITIVE BASIS
WITH OTHER PRICE BIDS (B} THE PURCHASE PRICE FOR PROJECT SRECS CREATED
DURING CONTRACT YEARS 1 THROUGH 10 WILL BE THE BID PRICE SET FORTH IN - '

THE APPLICATION SUBMITTED FOR SUCH PROJECT, AS SUCH BID PRICE MAY BE Co n g ratu Iatl 0 ns .

AMENDED PURSUANT TO THE RULES ESTABLISHED BY THE SEU (C) FOR ALL

PROJECTS EXCEFT TIER M-4 AMD E-3 PROJECTS, THE FURCHASE FRICE FOR You have successfully submitted an application to the June 2016 solicitation.
PRCUECT SRECS CREATED DURING CONTRACT YEARS 11 THROUGH 20 SHALL BE

Your application will now be verified for eligibility in the solicitation. If more information is needed we
535 PER SREC. FOR TIER N-4 AND E-3 PROJECTS, THE PURCHASE PRICE DURIMG

CONTRACT YEARS 11 THROUGH 20 SHALL BE THE LOWVER OF THE PRICE BID OR 535 will contact you. Once the solicitation closes, the tiers are filled according to the solicitation rules and
PER SREC. winners notifed.
THE UNDERSIGNED HEREBY ACKNOWLEDGES THAT IF THE TRAMSFER AGREEMENT

IS NOT EXECUTED UPON BID ACCEPTANCE, THE RIGHT TO PARTICIPATE IM FUTURE
BID SOLICITATIONS IS FORFEITED.

Please type your full name name below to indicate that you accept

Sign
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Multiple applications for multiple systems can be managed from your dashboard.

Hello Lauren.

This is your application dashboard. Use this area to create and manage your solicitation applications.

The dashboard will

only show applications from
the 2023 Procurement.

My Applications My Contracts Ny Transactions

The following applications are for the June 2017 solicitation only. Manage your accepted applications under the My Contracts tab »

Facility Solicitation Bid Application Transfer Agreement Meter Picture Status
First Test June 2017 E-3 not required not required yet Continue »
Step 5 0of 5
° @0,
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Next steps

 [f your bid has been accepted, we will provide a deadline for
completing the Transfer Agreement and other documents

* |f your bid is accepted, you must terminate any contract you
have with any other SREC broker or aggregator

« All facilities will be managed in the SREC Delaware GATS
account

« Owners must enter solar production readings on the SREC
Delaware website

« SREC payments will be made by direct deposit
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Questions & Answers

Contact Us:

302.495.9999
customerservice@srecdelaware.com

A recording of this webinar and the slides will be posted on our website:
www.srecdelaware.com
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