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Solar Renewable Energy 
Credits (SRECs)
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Solar Renewable Energy Credits (SRECs)

• Renewable Energy Credits (RECs) represent the 
environmental value of renewable energy

• Example: reduced greenhouse gas emissions, reduced water usage, 
reduced pollution, etc. 

• RECs can be bought and sold
• RECs allow for an accounting of renewable energy 

production
• SRECs are RECs produced by solar facilities 

4



Solar Renewable Energy Credits (SRECs)

• 1 SREC = 1,000 kWh of solar production
• SRECs are created when your system produces solar electricity, 
• SRECS are separate from the actual electricity

• A typical residential solar facility generates 7-12 SRECs / year
• Many states require that electric utilities purchase SRECs in 

order to meet the state’s renewable energy goals
• Delmarva Power is required to purchase SRECs 

• SREC Delaware is one option to sell the SRECs generated by 
your system
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Program Overview
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General Overview

• The State of Delaware established the SREC Delaware 
Procurement Program in 2011. 

• SREC Delaware procures SRECs for Delmarva Power so they 
can meet their requirements under the Delaware 
Renewable Portfolio Standard. 

• Each year a competitive procurement is held, and eligible 
projects can bid into the program.
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General Overview
• Bid Based Applications

• Competitively bid contracts- lowest prices will be accepted

• Contracts = 25 years
• First 10 years @ accepted bid price (plus DE parts / labor bonus)
• Final 15 years @ $10 / SREC (plus DE parts / labor bonus)

• Pay-as-you go:
• SRECs are purchased as they are generated.
• If your application is successful, you will need to enter solar meter 

readings to receive payment for your SRECs. 
• Recommended to enter meter readings at least a few time a year.
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Delaware Certification

• Your system needs to receive a Delaware Certification 
number before it can start creating SRECs.

• Delaware Certification confirms that a system meets the 
requirements to generate SRECs that can be sold in Delaware.

• Application must be submitted to the Delaware Public 
Service Commission (DE PSC). 

• Your solar company may have already registered your system

• See our FAQ on applying for Delaware Certification for more 
information.
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Delaware Parts and Labor Bonuses

• Bonuses available for systems that use DE labor, or have DE 
manufactured solar panels

• Eligibility for bonuses is confirmed by the Delaware Public 
Service Commission 

• 10% parts and 10% labor bonuses apply to payments only
• Example: Successful bid at $30/SREC, with DE labor associated with 

the certification number, is paid $33/SREC for first 10 years

• Contract award preference for DE parts and labor in the 
event of a bid tie
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Owner Representatives
• Bids can be submitted by the owner of the system, or by an 

Owner Representative. 
• SREC owners or Owner Representatives can manage 

successful SREC contracts. 
• SREC owners can change or remove Owner Representative 

oversight at any time. 
• Some solar installation companies serve as owner 

representatives & submit customer applications, others 
require that customers submit their own applications. 
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2023 Procurement
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Results 
announced

September 
29th 5 pm 

Application 
window 
closes

September 
18th 9 am 

Application 
window 
opens

Timeline
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Once the results are announced, winning applicants will be sent 
instructions on how to manage their contracts. 



Tiers
Minimum of 11,000 SRECs procured - Maximum of 25,000 SRECs procured

Alpha Tier: customer must own solar array, property where system is located, and SRECs

New: systems with Interconnection Approval To Operate date of October 14, 2022, or later.
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Tier Nameplate rating 
(DC at STC) Description #SRECs / 

Year

Alpha ≤ 350 kW Customer owned, new, in state 6,000

Beta 350 kW ≤ 2 MW New, in state 5,000

Gamma < 5 MW

• In state customer owned systems 
with 3rd party SREC ownership

• All existing systems
• Qualifying out of state systems
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Bid Prices
• Bid price is the $ / SREC you would accept as payment

• In 2022 the average accepted bid price was: $31.03 / SREC 

• Delmarva has the right to exercise price discretion and reject 
bids

• Bids above the Alternative Compliance Price of $150 will be 
automatically rejected

• You can see past procurement results by going to a 
procurement’s page on our website and scrolling to the 
“Results” section. 
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Step 3
Lowest bids 
in each tier 

are awarded 
contracts

Step 2
Computer 

sorts bids low 
to high in 
each tier

Step 1 
Program 

Administrator 
reviews all 

applications

Award Process
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• Tie Scenario: if multiple bids at the same price oversubscribe 
a tier

• Systems with DE Labor and/or Parts would be selected over 
systems without either bonus

• If a tie remains, the systems involved in the tie my need to 
submit revised bids

• We will contact you if you need to rebid. 
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Award Process – Tie Scenario



Program Requirements
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Basic Requirements
• Projects must have or be eligible for DE certification

• Applicants are responsible for obtaining DE certification #s

• Projects must be operational within 12 months of contract 
award date

• Projects under 500 kW must have revenue grade meters or 
revenue grade online monitoring
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One Contract – Multiple Facilities
• Applicants must aggregate facilities together under one 

contract if they:
• Are on the same parcel of land OR
• Share a utility interconnection point

• Exceptions made for partial fills from previous procurements.
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Bid Deposits
• Required if system does not yet have DE certification
• = $100/kW of nameplate capacity
• Rounded using standard rounding rules

• Example: 8.7 kW system = $900 owed for bid deposit

• Bid deposit returned if application NOT successful OR once 
facility provides DE certification

• Bid deposit forfeited if you have a successful application but 
do not follow through with the contract
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Application 
Example
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Application Overview
• Application window: 

• Monday September 18th 9:00am – Friday September 29th 5:00pm

• All applications must be submitted online
• One application per facility
• Applications can be saved and returned to before final 

submission
• Applications can be submitted by facility owner or an owner 

representative
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Getting Started
Go to: www.srecdelaware.com, click “Sign Up” on top bar.

http://www.srecdelaware.com/
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Getting Started
Fill in your contact details, create a password, click “Create Account.” 
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New Applications 
Click “New Application.”
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Prior Applications 
You can submit a new bid for a 
facility that was not accepted in a 
previous procurement. 

Contact Customer Service if you 
want to submit a bid for a facility 
previously submitted by another 
party. 
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Step #1 – Facility Info 
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Step #2 – Owner Contact Info 
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Step #3 – Owner Representative 
Select an owner representative, if applicable. 
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Step #4 – Bid Price 
• Bids can be any number
• Lowest priced bids win
• Projects compete within each tier 
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Step #4 cont. – SREC Commitment 
• SREC Commitment: The number 

of SRECs a facility commits to sell 
if the bid is successful 

• Payment for up to 110% of 
commitment

• Projects > 500 kW pay damages 
for creating less than 80% of 
commitment
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Step #4 cont. – Parts and Labor Bonuses 
The facility must match the parts and/or 
labor bonus indicated on the application, or 
the contract will be cancelled.

Check your certification number:
• DE-#####-SUN-01-PW = Parts & labor
• DE-#####-SUN-01-0W = labor only
• DE-#####-SUN-01-P0 = Parts only
• DE-#####-SUN-01-00 = neither 

Contact customer service if you believe you 
qualify for the Delaware Parts bonus. 
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Step #5 – Bid Deposit (if required) 
Required for applications that do not 
already have a Delaware Certification 
number

$10,000 limit on bid deposits paid by 
credit card
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Step #5 – Bid Deposit (continued) 
Transfer Identification # used to track 
payments.

For wire and ACH payments put this 
Transfer Identification into your wire or 
ACH at your bank. 
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Step #5 – Bid Deposit (continued) 
Return information required for wire, 
ACH, and credit card.
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Sign & Submit!  
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The dashboard will 
only show applications from 
the 2023 Procurement.

Dashboard  
Multiple applications for multiple systems can be managed from your dashboard.



• Confirm that you will need to submit your own application
• Confirm that you are not already under long term contract 

to sell your SRECs 
• Submit your application to the DE PSC if you do not already 

have a certification number 
• Gather necessary application information – use the 

application checklist! 
• Review past procurement results to decide on a bid price
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Next steps – before application window   



• Approximately 1 month after procurement window closes, 
results will be announced. 

• We will provide a deadline for completing the Transfer Agreement 
and other documents

• You must terminate any contract you have with any other SREC 
broker or aggregator

• Please allow 1-2 months for our team to register your facility 
with the SREC Tracking registry after you sign the necessary 
documents. 
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Next steps – after application window  



• SREC owners must enter solar production readings on the 
SREC Delaware website

• SREC payments will be made by direct deposit
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Next steps – after application window  
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Contact Us:

302.495.9999
customerservice@srecdelaware.com

A recording of this webinar and the slides will be posted on our website: 
www.srecdelaware.com 

Questions & Answers

mailto:customerservice@srecdelaware.com
http://www.srecdelaware.com/
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