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Agenda

• Program Overview
• Changes from 2019 Program
• Sample Facility Application
• Questions and Answers 

(chat feature only)
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Program Overview
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General Overview
Bid Based Applications
• No administratively set pricing
• Competitively bid contracts- lowest prices will be accepted
Contracts = 20 years
• 10 years @ accepted bid price (plus DE parts/ labor bonus)
• 10 years @ the lower of the bid price or $20
Bidding Tiers
• Solicitation broken into tiers based on facility size, ownership structure, and 

system location.
• 2021 Program will have 5 tiers.
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Basic Requirements 
• Projects must have or be eligible for DE 

certification
– Applicants are responsible for obtaining DE 

certification #s
– If you have not yet registered with the DE PSC, you 

can contact them directly at 302-736-7500 and they 
can give you instructions on how to do this.

• Projects must be operational within 12 months 
of contract award date (24 months for systems 
greater than 500kW)

• Revenue grade meter/inverter = required
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Delaware Parts and Labor

• Delaware Certification = DE-######-SUN-01-PW-##
• Eligibility determined by the Delaware PSC
• Double-check your certification before applying
• 10% parts and 10% labor bonus applies for payments 

only
• Example: Successful bid at $100/SREC, but with both DE parts and labor associated 

with the certification number , the applicant is paid $120/SREC

• Contract award preference for DE parts and labor only 
for resolving bid ties 

• Example: Facilities with bonus win over facilities without bonus. 
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Bid Deposits

• Required if system does not yet have DE 
certification

• = $100/kW of nameplate capacity
• Rounded using standard rounding rules
Example: 4.3 kW system = $400 owed for bid deposit

• Bid deposit returned if application NOT 
successful OR once facility provides DE 
certification

• Bid deposit forfeited if you have a successful 
application but do not follow through with the 
contract
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Performance Credit Support

Only applies to projects > 500 kW
• Required to secure the obligation to deliver the 

minimum annual quantity
• Can be provided to SEU by cash, letter of credit, or 

other forms of collateral acceptable to SEU 
Performance Guarantee
• Years 1-10 = 5% of value of annual SREC commitment
• Years 11-20 = 10% of value of annual SREC 

commitment
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Timeline

Application 
window 
opens

September 
13th 9am

Application 
window 
closes

September 
24th 5pm

Preliminary 
results 

announced
TBD

Once the final results are announced, winning applicants will be sent 
further instructions on how to manage their contracts. 
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Tiers

Tier Nameplate rating (DC at STC) # SRECs/Year

1 ≤ 50 kW (Customer-Owned) 4,400

2 50 kW ≤ 500 kW 2,300

3 500 kW ≤ 2 MW 3,300

4 >2 MW & new leased systems < 50kW 5,000 - 10,000

5 All existing DE sited systems, DE systems with 3rd

party SREC ownership, and any qualifying out of 
state systems

0-5,000*

N = “New” (Projects interconnected on or after July 3, 2019)

Systems are considered “New” for bidding purposes if they have not yet been built or have 
an Interconnection Approval to Operate date of July 3, 2019, or later. All systems that bid 
into Tiers 1-4 must be “New”.
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Tiers

• Customer-Owned (Tier 1): Owner must own both the 
solar array and the property where the system is 
located to qualify as Customer-Owned

• Tiers 1-4 must be in-state
• In-State: Delaware sited
• Out-of-State: Sited in any state other than Delaware
• Minimum of 15,000 SRECs procured
• Maximum of 20,000 SRECs procured
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Award Process

September 
24th

• Last day to submit applications.

Auction Step 
1

• Computer sorts lowest priced bids in 
each tier

Auction Step 
2

• Within the capacity of each tier lowest 
priced bids awarded contracts. 
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Award Process – Tie Scenario
Tie Scenario = the event in which multiple 
bids at the same price oversubscribe a tier
(Hint: bids in dollars and cents allowed)

Step 1

• Systems with DE Labor & Equipment selected. If tie remains, 
winner determined by lottery among DE labor & Equipment 
systems only.

Step 2 
• If capacity remains, remaining projects given 5 days to submit 

revised bid. Winners selected by lowest price revised bid. 

Step 3
• If tie remains with revised bids, lottery conducted among DE 

labor or equipment systems, then if capacity remains lottery 
conducted among systems with neither DE labor or equipment.

1. Notwithstanding the above, if there is a Bidding Tie in 
the combined Tier 5. New systems prevail over existing systems
2. In-state content and labor prevails
3. If a tie remains, there will be a rebid
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One Contract – Multiple Facilities

Applicants must aggregate facilities 
together under one contract if they:

1. Are on the same parcel of land OR
2. Share a utility interconnection point
3. Exception is partial fills from previous 

solicitations.
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Owner Representatives

• All SREC owners may submit bids and 
manage SREC contracts on their own.

• SREC owners may utilize the services of 3rd

party Owner Representatives to manage 
their applications and SREC contracts.

• SREC owners can change or remove Owner 
Representative oversight at any time. 
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Other Important Notes
• Delmarva has the right to exercise price 

discretion and reject bids
• Diversity of Ownership in Tier 2: The SEU will 

not award more than 50% of SRECs in Tier 2 to 
a single owner unless Tier 2 is 
undersubscribed due to that limitation

• Last ten years of contract bid price remains at 
$20
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Changes from 2019 Program
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Changes from 2019

• Any change/expansion to a system that has already received a 
certification number and wishes to bid in additional credits requires a 
second meter and a new certification number.

• New systems are defined by the date of the last auction 
(interconnected after July 3, 2019).

• Tier 5 now includes in-state customer-owned new systems with 
third-party SREC ownership and these systems will be given priority 
with up to a 25 percent higher price of the lowest bid within Tier 5.

• Eligible Existing Systems are systems with final interconnection 
approval before July 3, 2019.

• After Tiers 1-5 have been filled by winning bids, Delmarva, at its 
discretion, will purchase up to an additional 5,000 SRECs from the 
lowest priced losing bid from any Tier, with its maximum purchase 
not to exceed 20,000 SRECs.
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Application Example
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Application Overview
• Application window: 

• All applications must be submitted online
• Facility information from previous unsuccessful 

applications is stored in the system
• One application per facility
• Applications can be saved and returned to before 

final submission
• Applications can be submitted by facility owner 

or an owner representative

Monday 9/13, 9am ET –Friday, 9/24, 5 pm ET 
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Getting Started
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New (and old) Applications 

• Click New Application
• Unsuccessful Applications from

previous solicitations can then
also be re-entered

• Contact Customer Service if 
you are applying for a system that 
another party previously 
submitted the application for on 
your behalf



www.srecdelaware.com

Step #1 – Facility Info 
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Step #2 – Owner Contact Info
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Step #3 – Owner Representative 

Owner Representatives are not required to complete the application
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Step #4 – Bid Price/ SREC Obligation

• Bids can be any number
• Lowest priced bids win
• Projects compete within 

each tier

“SREC Commitment” 
How many SRECs a facility 
is able to commit to a contract

• Payment for up to 110% of commitment
• Projects > 500 kW pay damages for creating

less than 80% of commitment
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Step # 4 – Parts and Labor Bonus
Applications that specify DE parts and/or labor in this step are obligated to provide
SRECs that have a DE parts or labor designation. Failure to comply will result in
cancelation of contract.
Existing Systems can check their Delaware Certification number:
DE-#####-SUN-01-PW= Parts and Labor
DE-#####-SUN-01-0W= Labor Only
DE-#####-SUN-01-P0= Parts Only
DE-#####-SUN-01-00= Neither 
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Step #5 – Bid Deposit (if required)
= $100/ kW

Example: 4.3 kW system 
owes $400 bid deposit

Bid deposit returned
if application NOT successful
OR once facility obtains
DE certification

Required for applications lacking a DE Cert. #

Note: $10,000 limit on bid deposits paid by credit card
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Step # 5 – Bid Deposit (continued)
Transfer Identification # used to track payments

For wire and ACH payments put this Transfer 
Identification into your wire or ACH at your bank 

Bid deposit return information now required 
for wire, ACH, and credit card.
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Finally – Sign and Save!
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Dashboard
Multiple applications for multiple systems can be managed from your dashboard

The application dashboard will 
only show applications from 
the 2021 SREC Program.  
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Next Steps…

• Once your bid has been accepted, we will provide a 
deadline for when the Transfer Agreement and other 
documents need to be signed and returned

• Any contract with any other SREC broker/aggregator 
must be terminated

• Your system will be managed in the GATS account of 
the SRECDelaware Program

• Monthly meter readings will be entered on the 
SRECDelaware website

• SREC payments will be made monthly by direct deposit
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Questions and Answers
In order to address questions in an efficient manner, we have
have activated the chat function on the screen. 

The webinar has been recorded and will be posted online

877-466-3405 
customerservice@srecdelaware.com
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Thank you!

877-466-3405 
customerservice@srecdelaware.com
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